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FOUNDATION, COLLEGES RETURN OVER $8.3 MILLION TO COLORADANS





DENVER  --  More than 4,000 Colorado families filed federal and state income tax returns free of charge this year through Tax Help Colorado, a program of The Piton Foundation and Colorado’s colleges. Students at nine colleges helped generate more than $8.3 million in federal and state refunds and tax credits, primarily the Earned Income Tax Credit (EITC).





Tax Help Colorado is a program that uses colleges – mainly community colleges – to provide free income-tax preparation to lower- and moderate-income working families in Colorado. The accounting majors receive a valuable work experience and provide an important community service.  The colleges participating were Adams State College (Alamosa), Aims Community College (Greeley), Community College of Aurora, Community College of Denver, Emily Griffith Opportunity School (Denver), Morgan Community College, Northeastern Junior College (Sterling), Pueblo Community College, and the University of Colorado at Boulder.





The EITC refunds represent $2.5 million of the total $8.3 million in refunds that families making less than $49,000 were able to claim with the assistance of Tax Help Colorado.





“Lower-income Colorado families had an alternative to paying high fees charged by commercial preparers,” said Diane DiGiacomo of The Piton Foundation. “As families struggle to make ends meet in a tough economy, this is very good news. These refunds are spent and re-spent in our communities, and that spending boosts local economic development as people use these dollars to pay utility bills, buy necessary household items, and invest in education.”





Next year, Tax Help Colorado expects to have 15 colleges participating in the program.
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